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What they do

One of Canada’s largest pension plans, with C$105 billion of net assets and

global experience managing essential infrastructure

A subsidiary of the Abu Dhabi Investment Authority and one of the world’s

largest sovereign wealth funds

sector

One of Europe’s leading independent specialists in global private markets and

schemes for the private sector

A global diversified alternative investment firm and one of the largest

institutional investment managers in Australia

A leading infrastructure management firm and a wholly owned subsidiary of

infrastructure asset class

A pension fund service provider managing several different pension funds as

well as affiliated employers and their employees

19.71%|A UK pension scheme for the academic staff of UK universities

8.71% An investment management services provider for British Columbia’s public

8.70%|manager of the BT Pension Scheme (BTPS), one of the largest UK pension

8.69% |One of the world’s largest sovereign wealth funds

5.00% |Fiera Infrastructure Inc., a leading investor across all subsectors of the
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Hi : Thames water (Our finances explained October 2022)
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73 Table of Unmetered Household Charges 2023/24

(40)

ok
TR VO — e N S SRR

N
FESNIH T 7 VN7 N

175 R Ry

>
7/

ook
BRSO IHTRENDON N
Bwrooro B

(2024/ 5 A7) Zk;ﬁ

oNE

@mm h_

v
B



N" «N° Northern Ireland Water

HOSWV

BEEYU NCNNINNL DN —
AN XD LINN LB
2T RN 2 U IREE QS KT
Py X BEACBEE R S 0
| #7 REEW (SR —2—Quf
<L HTEED S H-imad
$BA) © R XS i R 4 2 QTR IE
REBEWVL NooOERQR N
RN Q- — ')
K URA QP Lm R S LR
Noo~HUH SRBURQE
KROQKXEREFESURES" 1)
QiETEZE VL VR S e°
<)

= B e o= BRERERR
PreE RS oo Hwm
YR s — ) KSR 0 1)
AW IR A D VRS U .RQ L
% A + -~ (Department for
infrastructure) & -R_ROERY.Q
N° )

Zi— B e 0 s REE A
X~ UK ORKE FReH
VSRR He” Rih —"
X QR TIRC HiVErskE L
Hro° @

SN RINN QS TR

ECRIELHBELY
BRS04 R7
B ERE R O
EBECQP Aw—k
Qb0 RIQER
SR EVERR T X
B0V 500D
HERHOETXS
BeonEiReu g
SRV 507

M =—=0w D
rVRERKHU
ahey

NPT A NN 27 A2

NRINANZE RS-0
R R R S
WRP LSRN
LR —RAK Y
QEe0fwatEH#” K<
HFURPCOREERS
LEiEAQO X TR 2NN
B Water Industry
Commission for
Scotland (R E—~O
n)" BN RNN
T Utility Regulator (=
= D) VR RNR

B3 % i

-

EHHHER

NIwater Annual Report2022/202338 X OMEHIKI [ 75 Y AB LA F1) AD T KEHFED)LIEALEF

7el (FAREBWHE R2) 22%1

(41)

(360755 5 77)

N

Kl



BRI RUBSTe® R
FECEKVVORETEU 0L
VR0

M - =-00w
E—OnBXIKY AN
DR —a— GBIV NCONG
SRS oo o0 R
SUBREER VS 2 KER
BRHINNoCoOLEHS" XTI
NS RN DR — s — U T
DHERORR Q ) 4 HHOE
#F OIS EEEHUR P REM
Wk UP L EHEEH O
E QiR N X - HE Q mERHr S ml
EESRERLLEYHEL L
Strategic Review of ChargesZ®&

4os@final determinations®RIKD"

HRWEWWER/NERYEOWV S
R0 mEHYEao o E Y
Strategic Review of Charges ™
ON—-NO N~ WK ONE 1)
CSHEVE XK ANH DK —
r— RERUEA VR U ARE
HEUDQUEY RENERI
(Noan—-noa~) QM-S+
o~ (CHuSKEER) +
NRUFRHENKRWY 500

)" EEQHUE U [tierl |

MFVET X (EmEn X
SERNER) USRSV BEHRE
SBEV L/ 5 RS dun 2
PR EhEKORBSREEZIL
V5% ) )L 0 UmERS
HUEDY XOhYaad
D — i — H R EK Q B
L0 50

M N D

D DR RNN QIR
R XHOREER LA 46
L7 DB S EN O
HERET VS AL T T
MO EERERDMERI SR
ERE) ) K00 1) A (a8 e° )
Z— EerosQREUROWY
HTanocoHFrm+olz O v 2 se°
DB aNocoNEH& O —" K
SHEWEIT D MO~ HRO
LEHOREWEE O P

M QEHEEBPrice Control
(B A~0) VETL BasR
B EQY 550° LT B
VR BT Z— B R O
BREESTH IR OV S
BLLRT RO HGRECER
REBRESND AN =7 R
BN QRN ERGRIERE"

W ERUEER QY MR —
AU ED O QLTRSS —V K
SRRV 5 0°
myvBaoN—HUAOKR0
final determination e &H#U 2 AL°
HNEARO[HRLRND AN A
£ U BT QR0 ¢ HERIHOE

KL O —"0 X YR A QK

REL UL RA- QI RUEE LR A0
Bm#rc<m” KU O Sy
SUQIHELORVRS" Z— &
S o=BHLOSEmDY QLY
ERA Q- ERROIKE W S
Q% T iSRG QS VB
T4 O LA

W AR GBS — VKR
435K U RIS O W 5
Q° URXEmMUR OV KR
RV I o @ A2 4B A H K 2 S K
WHOQT I QRESBIRR
ORI 500 Eb—yuxXY
O S HIIE QIR RSN
R ORN w4 RS
mVD WY BRIRECHERS
N QERSVAIND LN D £
UFrogivRgs” Rie - NEY
HDRWL R 50080 B
wWiv NoNo-aNOo N QERET w6
CUEHERH &2 —HEK O

R — O O 2 A Q454"
FRONARN RS EN LE D
HFREVR S0

[ R KBl s "y XY
R QKIS O v 550° HKE
R R &7 Hia 6
49630 RUE B QIR U R QK
MR DO RN°

Wl Z— Boe ol
BEXURPOEEL2LL VR
o HEZoXKAQHOREROH
F= 4 A 0 )R A ¢ AR D WV R
UKW S0°

(2024/ 5 A7) Zk;ﬁ

(42)



F4 PC2IOBEEYV—EXEKEICETEZT7I Ty b

AHBEEY—EX ==Ly 2021-22 |2022-23 |2023-24 (2024-25 |2025-26 |2026-27
HOBHHICK VIEED Y X7 W70 o =D nr 147 145 143 139 137 135
EEB% TE 2 KGEKEDYHE nr 492 427 365 306 250 195
DG3 12 BRI E o i GrEAs L U0ESELL) (% 0.091 0.087 0.084 0.080 0.077 0.073
DG3 el (24FM%/N7 +—<% X 23 7) nr 0.81 0.79 0.77 0.75 0.72 0.7
DG6 5 EEHLAIZHISE NizFEROBIEDE % Not targeted BUT subject to CM/SAT monitoring and review
DG7 10 2EALRNICMEBENAEEICL 2EEDOEE |% Not targeted BUT subject to CM/SAT monitoring and review
DG8 # =X —HIDBEEN A — X — D5 HEY) EICED

WTHERBEZ IR ’ % % % % % .
LB nr 67,000 66,100 65,200 64,300] 63,400 62,500
=)D TR L 72K % 84 84 84 84 84 84
v b OE—%—227 nr 42 42 42 42 42 42

ZITE - 7-BiE

%

Not targeted BUT subject to CM/SAT monitoring and review

DG9 % WEEHR b — » HRZIE I NIRVEEE

%

Not targeted BUT subject to CM/SAT monitoring and review

OPA Score nr Not targeted BUT subject to CM/SAT monitoring and review
RKkE MI/d 157 156 154 153 151 150
(S e =P nr 100 100 100 100 100 100
NIl 74 —X—DOBERREI ALY —HED o 15 45 50 50 - 100
BHERAZEOEE
B.KE
BREIKIZEE T 2 118 0 2RI B S K % 99.83 99.83 99.83 99.83 99.83 99.83
EHEEOWOICEIT2EAX % 99.74 99.74 99.74 99.74 99.74 99.74
HEEOWOICE T 2H%0EBEEX % 98.62 98.62 98.62 98.62 98.62 98.62
P70 5% UEICKBRENEENDERABOE % 0.00 0.00 0.00 0.00 0.00 0.00
CT77 7yt
FHREB, HRBALELEENZ LIER km 139.7 139.7 139.7 139.7 139.7 139.7
BE SN BHIRRIFFTEOR T nr 0 2 1 5 2 4
BESINTANBEESNEDOT T nr 1 0 6 4 1 7
E;%%F?t%wﬁ%ﬁﬁ%? L7187 S hizfakith o . 0 0 0 3 0
EFKR T DI
D.RSFIE
KEA 77 DR Text Stable |Stable |Stable |Stable |[Stable |[Stable
KEDA > 7 Z LSRR B B2 DERSFIE Text Stable |Stable |Stable |Stable |[Stable |[Stable
E.PCIGICTEBMENAZT Y + 7y EE
SAEARE S AER nr 1844 1844 1844 1844 1844 1844
A A nr 176 176 176 176 176 176
AR R nr 57 57 57 57 57 57
FPC2licTE8MENn~=77 b7y FNEE
BEFEOHEREENRES N EAEOHK nr 4 5 3
527 L7-AIRICEET 2R DK nr 0 0 12 0 0
HiL : Water & Sewerage Services Price Control 2021-27 Final Determination (Utility Regulator)
HEOHTRETO2ZEXLPNCDOLDEZIFIFSIHEBL I I
FEHEHDPE TR EIHEHEBRBP I2ZIomBEBNRLLEL &Y YK 4
Mozt =AY B o TLEHEBITHECTEF K
TR b vk CEBPWamWwEFT)OVEHRECBE £
KBITHDOEN T T 4 XO0OF aghKkd "2 TxroB LT L
i 200 F X7 4P It - Ea2E (32 HRTTE g
[ TR O vy os0 e loe s T v il 58 A
BOwHEHBET LI NI o mHE YRS KT 3
oo E ) B Y2 Oy AR T WA
T o EIZX KSR %ESLP NPT EXE AL ST VB
KBNeE (e0s45 %) (43)




&5 PC21OTKEY—EXICEATET7 I 8Ty b

A HBEEY—E2 s 2021-22 [2022-23 |2023-24 2026-27
DG5 KD BREICE S ENTWEIYMGT - HoBEICL Y., 104
2, 10#FR 1, BLU20 4R 1HEDY RIBHEENS |nr 0 0 21
HifR S 72
DG5 &£RE S D 2/10, 1/10, 1/20 © U X 7 BFICEREE NI
_, nr 120 123 78
WD
B./kE
BEAMALIEREEE A bk a D, KEEELZHBRET 2/Kk0EE, % 92.05 91.63 92.33 94.14
BB SHEK SN B PEBICEWT, KEEEAHBET
N % 99.18|  94.65|  94.65 95.77
LKDEE,
NRIE BEALEERR O KEBEAE (20p.e ML E. 250p.e K  |% 90.76 91.09 93.07 99.01
NI Water IR T 2 56 & VHIRE DBLREHRDHHK nr 12 11 7
CT7Ir7Ty b
TREBEOHREZE L < IFHE km 10.1 10.1 10.1
FEINLFEEI OIS S LO—BL LT, IEEaN= UID I3
TAREES " ! 2 9
EERINEET OIS LO—EE LT, BESNE WWTW (2 o 0 5 "
NI BWEEITS
WHDODTAKEBET NS LO—BE L TEBIN/IEELT
AIBTEET S, ' ° ° °
DARSFE
TKEA >~ 7T DEFHE Text Stable |Stable |Stable Stable
TAREDIEA >~ 7 7 DRFIE Text Stable |Stable |[Stable Stable
E.PClsicTEM&EN/ZT7 Y b7y MER
NIEA 0BG %5m7- L-BEREBENRE/ KBS NTWEIET
v N nr 66 67 162
@ CSO 5 &0 EO HH o E#
PPCIRHIICENT 2720 DERSNLHRET BT 7 LO—RE
LTSN, BARBROEROK, " 0 0 !
ARATKER@Y SBEINLERREEOHEAKINETY 7
M. B ER. TR S m2 364,540| 364,540| 364,540 364,540
TaﬁéﬂtWWTWfzﬁ(%?ét&b@ﬁ%éﬂf:ﬁ%fﬂ7“5A
D—BE L TREEI N/, PE 2 250 IS5 d % [#HEERIEE4 Y |nr 0 0 2
a—33v] WWTW 0%
PE<250 ICH —ER%ZRMHT 2 [FFEaaeny Va—rav] o 0 0 1
WWTW %
FPC21 icTBME /=77 + 7w FER
fras S N7 REHIR #0240 nr 0 0 2 9
BlkR S M- E R A FERESIRE DK nr 4 0 8 16
Hil - Water & Sewerage Services Price Control 2021-27 Final Determination (Utility Regulator)
T@Xﬂiyf%k*E%iﬁﬂi{Eﬁﬁf@ﬁflP2%(‘:@5 B XX
HHE L FPIIE - FopRE "HYRLP 0 EHAEY L
Z)Tﬁﬂ/[ﬁlﬁliiﬁz@ﬁ%ﬁ“i@ﬁﬂﬂ‘G:PZ%LéEI‘JGZC °
Ex MMRE oMl EME LA MESR X0 3 - NRERBHEYEEH
ZEZ2 I IWCUORNMNT B HAKRZIPEDY) @4 BT XH -
AE VRS DD ER bR A E s E R T EICHH
5 & Fa =ik A& £ H %575“75“‘&%;@#%7’:%@ b B B il
T bl Aol A ARV RS A A 0T I3
LA ZNVAANAMBDOIEDLEIMND XM pidy “ET%5 CH
STHA oL EROBIHMITELE Nl gtk vy LI
D ) :7’:%%02@)V‘kﬁﬁéﬁﬁzwﬁﬁxﬁﬁs‘@flﬁ‘t’%@*io
v T4 B A ‘“C?b“%tlﬂﬁf'aﬁiﬁg *%ﬁi’i v kT W
ﬁ?u‘i‘/ﬁﬁ$ﬁ%§)fff$}ﬂhlLﬁlﬁ"““/“( » T
By "I RECH Cod THENLS JTHL IHKD)D
"REVHI2Z2EEFBTL2HLHFIN S cHI Y2 EMER
(44) 2024/5 8% KNG



el

) I oK QH-REER I Y
HORBEQRBU QLW (Z
K BEW0)

™) The privatised water
Industry in the UK. An ATM
for investors (Karol
Yearwood)

™) The power of accounting:
reflecting on water
privatization? (Jean Shaoul)

<) Improving urban water
supply in the United
Kingdom:A literature review
(Jorge Silvia)

1) Scottish Water ANNUAL
REPORT AND ACCOUNTS
PERFORMANCE AND
PROSPECTS

©) Scottish Water HP
(https://www.scottishwater.
co.uk/Your-Home/Your-
Charges/Your-Charges-2023-24)
NEDNmSm

~) NINAKQHHCE =X Q-
XKk © M2 LR QFE

HERFAHT conoEinm’

(GEHEH<) mE-Rimss
4 - HmERAE — 5 —">

https://www.jswa.
ip/2020/06/30/15629/

©) NI Water Our finances
explained

o) NI Water (https://www.
niwater.com/annual-report/)

=) WICS Our history (https://
wics.scot/what-we-do/our-role-
scottish-water-industry/our-
history)

=) WICS strategic review
(https://wics.scot/publicatio
ns/price-setting/strategic-
review-charges-2021-27)

N) Utility Regulator About us
(https://www.uregni.gov.uk/
about-us) NEDNm}m

®) NI Water (https://www.
niwater.com/regulators/) K\
mEmSm

=) UR PC21
(https://www.uregni.gov.uk/
news-centre/pc2l-price-
control-determination-
published)

HER

DRI IR ZEH HK TR A

FSIEHE” HHEE” di=1E

EELREEE VRIS EE
£ f=EenEt -
CEHEWRERE e [l
LHEEH R REHE] K
B3R EQRIWEH
EEHRYPVE | ki LR
DRI — & D KR
KESVWHEI eI L A0
PRKEA—RRD D g R O
RIS HERE TENH—
W KE USRS °

L E VBRIV B
ERUKEIVEZ VRS
o HHR S 8 S ke B R LT
WO WEISEW BN mELHE
EEHAnQ 1)U D42° RHQ
NEHKEI MO 7 g
£ QRN T O kT
VEEERE O WREWER Y
R FRAHREE S OmERWEN
VHEIPRELSI WV
SERYERSHEV$0°

SRR RS DRI -
A R D> SRR KRR
REERL D M- RESE D EX

e D R E D PNENEE
& - REY D 4rinE— U R
QKA FERENE T EE
- RIIR IR L2 0 R7 K
RO | EBE=E | {4 =
EERE BEgedd a—U
39 5 oA iBanioe®

WLEERED RO
PUERMHE SRR —a—¥
X P — e 24o0° R P — -
K= — O I AR HE 6 A 4 )
A 0@ R E-RR AR AR ERER Y
B BEENMKONIHES |
L2 - B Q EiRwHES
ENTY | EELH KRRV
KRR RE Y BN i
[FEIEREEEN | CERUE
PUHEERUKSERW 50°
SREEIELD LSRG
QORI - R R W IR D7
RESDWENOLQ OEHEWHEQ
V500 MBI A Hikk
o IO RBERELS UM
-

f$5°

(45)

(360755 5 77)

N

Kl



